MARATHON ASSET MANAGEMENT M

Website Privacy Notice

At Marathon Asset Management, LP (“Marathon US”) and MCAP Global Finance (UK) LLP (“Marathon
UK”) (collectively “Marathon”, “”, “we”, “our” or “us”), we are committed to maintaining the trust and
confidence of our visitors to our website, subscribers to our newsletter and counterparties. Here you’ll find
information on how we process and treat your personal data that we collect from visitors to our website or
from counterparties.

Personal Data We May Collect About You

When you contact us using the Contact Us link on the website, or when you send us information as a
counterparty, any personal data submitted (e.g. your name, telephone number, country, or email address, and
for counterparties, Know Your Counterparty information) will be collected and processed by us. We may also
process your personal data, such as your username and password, when you use the Investor Login function on
the website.

In addition, we automatically collect basic technical information from all visitors to the website. We collect
technical information during your visit to the website through our automatic data collection tools, which may
include cookies and other commonly used technologies (e.g. web beacons). Please see the Cookies Policy
below for further information.

How We Use Your Personal Data

Your personal data may be processed by us for the following purposes and in reliance on the following legal
bases:

e  Where in our legitimate interests in managing our business including for legal, administrative and
management purposes and for the prevention and detection of crime, provided our interests are not
overridden by your interests and in particular: (i) to contact you and respond to your enquiry or
provide you access to specific information or offers; (ii) to support our relationship with you; (iii)
to understand how we can improve our products and services; (iv) to personalize your visit to the
website and to assist you while you use the website; (v) to send investor or potential investor
communications to you; (vi) to improve the website by helping us understand who uses the
website; and (vii) to comply with applicable laws, regulations or codes.

e To comply with our legal and regulatory obligations.

Please note that you have a right to object to the processing of your personal data where that processing
is carried out for our legitimate interest or for direct marketing.

Sharing Your Personal Data

We may use selected third parties to provide us with services, including companies that provide us with
technical support and assistance in respect of the website and companies engaged to contact you about a
Marathon offer in support of your business needs or to conduct online surveys to understand better our
customers’ needs. All service providers are permitted to use data only for the purpose of performing services
on our behalf in compliance with the privacy practices and policies of Marathon. Our affiliates may also have
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access to personal data provided to us by you including through or in connection with this website for the
purposes set out in this Website Privacy Notice.

The servers used in the operation of the website automatically identify a computer by its IP address. If we, in
good faith, determine that you have or are attempting to misuse or harm the website, we may investigate and
cooperate with appropriate law enforcement agencies to protect our rights or property.

Similarly, we may share your personal data as required or permitted by law to comply with a subpoena or
similar legal process or government request, or when we believe in good faith that disclosure is legally
required or otherwise necessary to protect our rights and property or the rights, property or safety of others,
including to advisers, law enforcement agencies, judicial and regulatory authorities. We may also transfer your
personal data to a third party that acquires all or part of our assets or shares, or that succeeds us in carrying on
all or a part of our business, whether by merger, acquisition, reorganization or otherwise.

Data Transfers Outside the EEA/UK/Switzerland

Given the global nature of Marathon’s activities, where you are located in the European Economic Area (the
“EEA”), the UK or Switzerland, personal data collected from you, including via the website, may be
transferred to recipients including other Marathon entities in countries located outside the EEA, the UK or
Switzerland, including the U.S., which may not have privacy laws equivalent to those in the
EEA/UK/Switzerland. Personal information from Switzerland may be transferred to, stored at, and processed
by Marathon affiliates, located in the UK and/or the US.

Where we conduct such transfers, they will be made in accordance with applicable privacy lats, including the
application of data transfer agreements such as EU Standard Contractual Clauses or other measures to ensure
adequate protection of personal information. Marathon has entered into a data transfer agreement for intra-
group transfers of personal data. You can request a copy of this data transfer agreement by submitting your
request via email to: privacy@marathonfund.com.

E-Mail Communications

We may send you e-mail communications with information that may be useful to you, including information
about the products and services of Marathon, its subsidiaries and other third parties with whom we have a
commercial relationship. We will include instructions on how to stop receiving communications and inform us
of your preferences if you decide you do not want to receive any future e-mails from us. If applicable law
requires that we receive your consent before we send you certain types of communications, we will only send
you those types of communications after receiving your consent. If you wish to stop receiving communications
from us you can unsubscribe via the link at the bottom of the relevant email or contact us by emailing
privacy@marathonfund.com. However, if you are a customer, supplier or otherwise have a commercial
relationship with Marathon, to ensure that you receive important information, we may send you information to
you about the servicing of your account or our existing business relationship with you, where the requirement
to obtain your consent does not apply. We do not disclose, sell or otherwise market your personal data to third
parties, unless we are required to do so by law.

Data Subject Rights

Where you interact with Marathon UK or are otherwise an individual in the EEA/UK you have certain data
subject rights which may be subject to limitations and/or restrictions. These rights may include: (i) the right to
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request access to and rectification or erasure of your personal data; (ii) the right to obtain restriction of
processing or to object to processing of your personal data; and (iii) the right to ask for a copy of your personal
data to be provided to you, or to a third party, in a digital format. Where our processing activities are based on
your consent (for example, in the context of certain e-mail communications) you also have a right to withdraw
your consent. The withdrawal of consent shall not affect the lawfulness of processing based on consent before
its withdrawal. If you are based in the EEA/UK/Switzerland and would like to exercise one of the above
mentioned rights, please send us your request via email to: privacy@marathonfund.com. Individuals in the
EEA/UK/Switzerland also have the right to lodge a complaint about the processing of their personal data with
their local data protection authority.

For the purposes of applicable data protection laws, Marathon are the controllers of your personal data (i.e.
the companies responsible for, and which control the processing of your personal data).

Security and Retention

Marathon use various methods designed to protect your personal data against accidental or unlawful
destruction, loss or alteration and against unauthorized disclosure or access. While these methods are
considered to be effective, Marathon cannot, however, guarantee the protection of your personal data as no
data transmission over the Internet can be guaranteed to be completely confidential or 100% secure. You use
our website and provide all such personal data at your own risk.

Marathon retain personal data for as long as necessary to fulfil the purposes for which such personal data was
collected or to comply with its legal obligations, resolve disputes or enforce agreements. The criteria used to
determine the retention periods include: (i) how long the personal data is needed to provide the services and
operate the business; (ii) the type of personal data collected; and (iii) whether Marathon is subject to a legal,
contractual or similar obligation to retain the data (e.g., mandatory data retention laws, government orders to
preserve data relevant to an investigation, or data that must be retained for the purposes of litigation or
disputes).

California Do Not Track

Some browsers have a “do not track” feature that lets you tell websites that you do not want to have your
online activities tracked. At this time, our websites do not respond to browsers’ do not track signals.

California Shine The Light

California Civil Code Section 1798.83, also known as the “Shine the Light” law, permits California residents
to annually request, free of charge, information about certain categories of Personal Information a business has
disclosed to third parties for direct marketing purposes in the preceding calendar year. For information, please
contact us at 212-500-3000 or privacy@marathonfund.com.

Accessibility

We are committed to ensuring that our communications are accessible to people with disabilities. To make
accessibility-related requests or report barriers, please contact us at 212-500-3000
or privacy@marathonfund.com.
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Links to Other Websites

This Website Privacy Notice does not cover the links within this site linking to other websites. Those sites are
not governed by this Website Privacy Notice, and if you have questions about how a site uses your
information, you’ll need to check that site’s privacy statement.

Changes to this Website Privacy Notice

We keep our Website Privacy Notice under regular review. If we make any material changes to this Website
Privacy Notice we will notify you by means of a prominent notice on the website prior to the change becoming
effective. We will also post an updated version on our website. Please check our website periodically for
updates.

Questions and Comments

If you have any questions or comments about our Website Privacy Notice, Cookies Policy or, if you are based
in the EEA/UK/Switzerland and would like to exercise your data subject rights, please feel free to contact us
at privacy(@marathonfund.com.

Last updated November 2023


mailto:privacy@marathonfund.com

